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Motivation: Phases of Economic Development
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Economic Development & Birth Cohorts
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Unlucky Cohorts? Compensation of Employees
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NTA Data: Labor Income & Consumption
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Labor Income: Age-Period
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Total Consumption: Age-Period
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Total Consumption: Age-Cohort
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APC Linear Dependency & Methods

» |dentification Problem: Age = Period — Cohort
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2. Hierarchical APC (HAPC)
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Linear prediction

Labor Income: APC Profiles

Labor Income Period Profile (MP)
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Labor Income Period Profile (HAPC)

Linear prediction
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Linear prediction
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Consumption: APC Profiles

Consumption Period Profile (MP) Consumption Period Profile (HAPC)
g g
o o |
39 N
c
S
S
©
[
(X 5° 1
<]
(]
IS
-
o o
] &
Q Qo
¥ ¥
T T T T T T T T T T T T T T T T T T T T T T T T T T
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014

Year Year

Consumption Cohort Profile (MP) Consumption Cohort Profile (HAPC)

0
]

Predited random effects
-10

-20
1

-30
1

T
1905

i I T : T T T T I T T - T
1925 1945 1965 1985 2005 1905 1925 1945 1965 1985 2005
cohort Cohort



Work in Progress

= Further sensitivity analysis (Deaton & Paxson APC)
" |nclude 2012 NTA estimates

= Educational expansion & work status across generations

Thank you!



